] L.I;'mga' or fail to do
the apemu for such

Laimn i
a part of the mortgage

sgainst the mortguged premises on or before the

immediately uponppawnl:nt. and should the Mort-

e, the Mortgagee may; at ils option, pay the same and charge
this mortgage, with interest as above provided. .

ortgagor agrees that the principal ethount of the indebtedness hereby
s construction in accordince with the terms and condi-
_ " execu_tegl'!:ut is made_ a part ? ‘this mortgage and incorporated herein by
8 That the Mortgagor wﬂl not fmtbermcmnber lbe premises above described, without the prior consent of ,Morﬁa e, aﬁd
|bothe Mortgagor so encumber such premises, the Mortgagee may, at jts option, declare the indebledn;s hcrlehlfy to be
dately due and payable and may institute 4ny peoceedings necessary to - collect sald indebtedness.

9. That should the Mortgagor. alienate the m&geﬁ premises by Contract of Sale, Bond foe Title, or Deed of Conveyance, and

dwwithﬁ:nwdpmjknotlnfull. ortgagor or his Purchaser shall be uired to file with the Association an
- application for an-assumption of the mortgage indebtedness, pay the reasonable cost as uir:I%y the Association for processing the
" assumption, fumnish the Association with a copy of the Contract of Sale, Bond 0 of. Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by Increasing the Interest rate on the said loan balance to the maxi-
* mum rato per annum permitted (o be charged at. that time by applicable South Carolina law, or a Jesser increase in interest rate as may

" be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
him a new passhbook. Should the Mort y or his Purchaser, fail to comply with the provisions of the within

ess bereby- secured to be immediately due and payable and may

pal and interest as due on the promissory note and the tzme shall be
abide by any by-laws or the charter of
fage, the Mortgagee, at its option. may write to the Klortgugor at his last known
fy the said default and should the Mortgagor fail to rectify said default within the
ncrease the interest rate on the loan balance for the remaining term of the loan or
lesset term to the maximum Tate per annum pemitted to be charged at that time by applicable South Carolina law, or a lesser
* increase rate as may be determined by the Assoclation, The monthly payments will be adjusted accordingly, ]

11, That lhould_lhe Mortgagor fail to make payments of ncipal and interest-as dye on the promissory note and should any monlhiy

t = due for a period in excess of 15 ays, the Mortgagee may collect a “late charge” not to exceed an amount

- equal to ltive. (S%t)’.per centum of any such past due installment in order to. cover the extra expense Incident to the handling of such
. delinquen: paymen . '

12. That the Mortgagor hereby assigns to the M gee, its guccessors and assigns, all the rents, issues. and profits accruing from
premises, retaining the right to mlleg'me same monx as the deht herehy secured is not In arrears of payment, but

_ - should any part of-the indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Morigages
without notice or -pmoeedinmhkc over the modg;?ed premises, if they shall be occupled by a tenant or tepants. and

ect s2id. rents. and profits and app same to the indebtedness herehy -Secumc{ without Hability to account for anything more
than the rents and profits actually ed, less the ‘cast of collection, and any tenant s authorized. upon request by Mortgagee, to
make all renital payments direct 1o the M::ﬁagce, without liability to the Mortgagor. ‘until notified to the contrary’ by the Mortgagee;
and should said premises at the time of efsult be occupled by. the Mortzagor, the Mortgngee may apply to the Judge of the
; of the Cout of Common Pleas who shall be resident or presiding in the county nforesaid for the appaint-

i ty to take possession of said premites and collect such rents and profits, applying said rents, after pay-

to the mortigage debt.without Hability ta account for anything more ‘than the rents and profits actually

xoe, at {ts option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the

paid, the followin&;:nu in addition to the paymenty of ':iﬂuclpmnd interest provided in said note: a sum

:b\;rill nut:;gomn anld payable ::ll policies of mortga mmrtx}::ty Insum:ecs (if “'?f,l,ic?bff)' fire and :’uicr

: 4 mortga property, plus taxes. and gssessments next due on the mortgn prem all as estimat Y

ortgagee) Jess.all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when

ftms, taxes. and asseszments will be due and payable, such sums to be held hy Mortgagee to pay said premiums, taxes and

sssessments. Should these payments exceed the amount of payments actually made by the Mortgagee for taxes, assessments. or

insurance premiums,  the excess may credited by the Mortgagee on su uent payments to be made by the Mortgagor; if, however,

sild sums shall be inmufficient to make said payments when the same shall me due and payable, the Mortgagor shall pay to the

Mortzagee any amounts necessary to make up eficiency. The Martgagor further agrees that at the end of ten years from the date

hereof, Mortgagee may, st its option, ?e%ly for renewal of mortgage guaranty or'similar insurance {if applicable) covering the balance

then remaining du#on the mortgage debt, and Mortzagor may. at ity option, pay the single premium required for the remaining

years of the term. or the Mortgagee may pay such premium and add the szme to the mortgage debt in which event the Mortgagor shall

repay to Mortgagee such premium payment, with interest, at the rale specified in sald promissory note. in equal monthly instaliments
over the remaining payment period.. ceoeen T




